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SAVINGS & LOANS

UNAUDITED STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME FOR THE HALF YEA

ADVANS GHANA SAVINGS AND LOANS LIMITED

UNAUDITED STATEMENT OF CASH FLOWS FOR THE HALF

YEAR ENDED 30 JUNE 2020

Ko June
ENDED 30 JUNE, 2020 - Diss
2019 Cash flows from operating activities GHS
GHS Profit before taxation 3,613,186
Adjustments for:
Interest income 34,234,240 Depreciation 1,160,491
Interest expense * (8,981.552) Amortization 12,292
Net interest income 25,252,689 Loss/(Profit) on the sale of property, plant & equipment 56
Loan impairment charges (2,968,398) Working aph; :;:ﬂo-:
Change in loans ances 6,287,611
Net interest income after loan impairment charges 22.284,291 Change in other assets (4,377,875)
Fees and commissions income 3,896,235 Change customer deposits 424,276
Other operating income 20,288 Change in other liabilities 2,573,003
Cash generated from operations 9,693,104
Income taxes
Personnel Expenses (10,965,428) pedd (L.842.974)
Depreciation of Property and Equipment (1,160,491) Net cash used In operating activities 7,845,129
Depreciation of right-of-use assets * (947,494) Cash flows from investing activities
Amortisation of intangible Assets (12,292) Purchase of property, plant and equipment (1,948,058)
Other operating expenses *(9.501,923) Additions to Intangible Assets -
Total operating expenses (22,587,629) Proceeds from sale of property, plant and equipment 650
Profit befors income tax 3.613.186 Net cash used in investing activities (1,947,408)
& Cash flows from financing activities
National Stabilisation Levy (180,659) Divid Paid (1,452,604)
Income tax expense (903,296) Net (decrease)/Increase in lease liabilities 5,557,748
Profit for the year 2,529,230 Net (decrease)/increase in borrowings (4,693,011)
Other comprehensive income - Net cash used in financing activities (587.867)
Total comprehensive income -2.529,230 Net change in cash and cash squivalents N,
DITE FINANCIAL POSITION AS JUNE, 2020 G0 e S
UNAU D STATEMENT OF FIN. AT 30 e
i Cash and cash equivalents at end of period
- 16.974.756
June | Analysis of cash and cash equivalents:
2019 Cash & bank balances 3,122,376
Assets GHS Due from banks 6,834,862
Cash and bank balances 3,122,376 ~L017.318
Due from banks 6,834,862 16,974,756
Government securities 7,017,518
UNAUDITED STATEMENT OF CHANGES IN EQUITY FOR THE HALF YEAR
Loans and advances to customers 12:,:::,:: ENDED 30 JUNE, 2020
Other assets ,193, Stated Income Statutory
Period ended 30 June 2020 Total
Property and equipment 8,026,347 Caps Surplas Rassrew
Right-of-use assats 8,558,597 At 1 .\::uyn 2020 17,291,374 :,3:,::6 10,900,645 ::,:::,t::
Intangible assets 198,342 ) 7091 i 70,9
Dividend paid during the period - - - .
Deferred tax asset —2.075.100 Transfer to statutory Reserve = (935.465) 935,465 H
Total assets 145,866,779 | a¢ 30 June 2020 17291374 5310101  1LA36110 34437586
Equity and liabilities
Liabilities Stated Income Statutory Total
Period ended 30 June 2019 Capital Surplus Reserve
Customer deposits 37,597,367
Borrowings 68,623,510 At 1 January 2019 : 17,291,374 1,452,604 6,526,009 25,269,987
Lease Liabilities *5,557,748 Profit for the period - 2,529,230 - 2,529,230
Corporate tax payable 1,570,456 Dividend paid during the period - (1,452,604) -
Other liabilities 6.171.085 | Transfer to statutory Reserve 1 (L264.615) L264.615 =
Total liabilities 119.520.165 At 30 June 2019 12291374 L264.615 1.790.624  26.346.613
L Reporting intty
Sh.m’qum mﬂumﬂmw—m—aumwm-:mwmmmmnm-mm.|m1m.wmuaw
Stated capital 17,291,374 the Companies Act 2019 Act 987}, The company s & subsidiary of Advans S4 SCAR, & company iscorporated i Lusembourg, whech holds 0% of the asued ordinary shares
of the comgpany.
Statutory Reserve e .g. 7,790,624 1 Mask of Praparstion
Retained eamings . L 1,264,615 The Company's financial statements have beee prepared in accordance with interational Firancial Regcrring Saadsrds (FS) and i the manner raguired by fhe
4 g = m—-ummamu-u—u—s—u—m—o—l-._—.uwumin
Total sharehoiders mm e g M‘u Tha Anancial statements have been prepared on 4 Nistoncal cont basis, ss modied by the revaksstion of centam Anancial pssets and kabdities.
Total equity and liabilities 76,801 87 145,866,779 B Use of hedgement sd Estimstes
Financial sssets and Anancial abiities e offset and the net amaunt repanted in the franciel only when there i & W 10 ottt
‘ % % the recogrised smounts nd there is M intention 1o seftie on 4 net basis, or 10 reslie the ssets and serie (he kebiity Tmultaneculy. Income snd sxsenses By nof ofset
" the itaterent of prof or low ardeys recuares Wy SCLOUNhNG TLRNGANE O IerTe et SO, B I towc fic ity Sclosed in
. e s ourting pOMCEs Of The (ompemy
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*Amounts have been restated to reflect the application of IFRS 16 for the financial year 2019.
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4 ik Managemant
As 8 inanclal institution, sk is #f the core of our operations. To manage the tokowing
Flsks: Crog Risk, Liguidiy Risk, Operational Risk, and Market Risk.
 Credit Risk is managed by using internal Credt tatings for all credity, snd & Strong credet ppial and contral regime ado gred by the Advans Group
‘¢ The authorty of Dirmctor's sets and Monior Lisadity Rak and Lirket sk sandards
Ll Ower the period, no defaull Aas been reconded in the mainepnance of atutory gusdity
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